647510 0601103C2010 Seat No :
B.Com. Semester - 1 (CBCS) Examination
Nov/Dec - 2022 (OLD COURSE)
FINANCIAL ACCOUNTING-1(CORE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

Us.a A el B ddoell AEML 2:1 oll YHIQHL el € ol D aAdell UM 3:1 oll YHIQHL ol8l-ofslst  (R0)

ag 9.
dl.31-3-2022 ol Aoell Usl wdAl
o cllGLE LA A3l B | CUAD RasA A3 B | CuAD
33l (e 40,000 | 60,000
A 1,20,000 - | (sl
B 96,000 -
C - | 1,60,000
D -| 80,000
ALHLRA BollH 48,000 | 80,000 | s(lUR 16,000 4,000
SIHER WS dNdR §S 24,000 16,000 | s 80,000 | 1,04,000
ARLELRL 60,000 80,000 | el 96,000 | 1,20,000
tcllgsl 30,000 32,000 | Aullgst 32,000 | 48,000
SIHELR otslelol elSlo 20,000 | 30,000 | AsS 1,34,000 | 1,42,000
3,98,000 | 4,78,000 3,98,000 | 4,78,000

cl.1-4-2022 ol A% Gioal UGlof AN ol 53| olcll UE @R Yol 22Ul gAML
Al A A 1A Yool 2ARAl .

1. ool NlAlell AEA YIS wal sleluRell (EHdHl 10% delsl 524l

2. Oioal Uletll RAAs0{l (EHAHL 20% R 5:4.

3. EAER UR 10% UlAuLEl BatlHd dLl.

4. ABo{l Uloll waslell (5ud 3. 48,000 A CDell VAlell wetslell (51t 3. 1,28,000
sl

5. A ual B ofl UEloll AQAESL A 10% el (B wilE 8. ¢ ua D UGlo{l AQESL tcll
WML 25% A9l (Bua eallaaudd B,
Gioat ogoll Elotl WUSIHL ot.of. el Wld, WSl Wid, MlERl YSluldl dauR
5. olcll Wloj Wy A daur sA.

wgcll
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Y1l AR Al-B Al da A eA-uzctoll euollell Udlallo] AU UsAdL Al oltioll otcll
WEHL ll.01-01-2022 oll A% Yol UY dl. 31-12-2021 oli A%e] N} A - A€l wg
AR ollA Yol &q.

gal SH 3. RICER SH 3.
H S~ o H{{ot-H 5ot 40,000
Al 30,000

(A€l 20,000 | 50,000
QRLELRL 16,800 | Welloe-He(lol3l 25,000
Aol Aot 15,000 | s 6,800
AHLeA Aol Hct 10,000 | QAsS 15,000
os ot 15,000 | EcllELRL 8,000
agllest 2,000
Astel 10,000
1,06,800 1,06,800

Bl wA AAEL Axoll YSlotl YHIQHL ot8l-ojslet ABAAl scll A xotoll 2RA 1A

Yool &l
1. Aol uddl Blloll Alet AU K{l-AALlA yscll 2l
2. ol Ul Asel sl «tell.
3. wuslell (5ud 3. 25,000 AiscHi dcl.
4. Hlot-uslol 25% ay (BHA Adlet, wellee Aal H2llol3l 20% W] (1A Acllall, R\

3. 5,000 ol (81, 3. 500 auelAH dlcvitel 3y HiSl cdlnclell 8. WA ARLEWRL

UR 3. 800 clalal WellHctoll Slotaue s2clell .

A Al-AA€letl Aust oltd scl B AW Aol %33 widl daur 532

ys? [Qelle A3AA [Qott A3 UUA cll. 1-3-2022 ol A% 500 ASA wWiscd U Aual Ascl  (R0)
wl. €35 AAlell Y Bud 3. 600 ocll, U 513 R eRlQa (Brd UR 25% 25l ol
g2l A (U cotlaatil wicy, [Qalle A3AA o{lA Yoyot WAL Ysel.

ausdletty 3. 1,000, oR 3. 15,000, <l 3. 12,500, (@t 32 UCEA 3. 1,22,000 <
os stge Hscll AR

dl. 30-6-2022 ol A% (Aot ASA UCEAA AW UisS wA el WUA s L5
Ascll AURNL QAR Aisst YA AQ 300 23 €35 3.. 820 ol (Bua As3 AR, 50
Ad2D €35 3. 850 AW (Axwaual W U AU dal 20 ASA €35 3. 840 ol BHA sHAA
Qolle As2Aell AAHY wA wcleelldl AU cl. HIE Olslaal %sldall 3. 3,500 UL
Quel WA 3. 5,225 Al (Ao wal sHA ollelR gl Adell Adsduidl 80x aya sl
as2l.

(Aot A3A WA AURL UR 5% S A GUR AAURL U 2% wAUHl wusd
VUCHL WA B, (Aot AT uuscd, wWAH S U aigloll @lol olle sl udloil AL
AL ot gloll 3 Ol Al 85SEIR B. SAMIEA Wld dauR s3A.

wcll
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ys?  dlaiuell uestol wasd susllA sttyell wasd susllal 100 AASA €35 3. 2,000 ofl

U3

arRlQau (Bua Wscll, Boll 250l UsAR BHd 3. 1,500 8. HAU(A o{lActl WA ygeaul.

oR 3. 10,000 el Lt Q@A=aA 3. 1,500

R 10 AASA AsHLA AyEl udl otat widl.

slotyR UAsA sUc{lA oliflell AASAL BAUI @8 el AQ Aol w5 W st
3. 1,530 YseAl Al sloty AASA sUo(lA 3. 50,000 oll As glge HAURl Uxstol AASAHA
Wscl e,

RURGIE AU WisS! HscAl. AAURL WissL Yol ABl 80 UASAL €38 3. 2,200 oll
Bua aAl scl. oUsIGet @lsloll 3. 2,000 Yseal B. AUEQ UR eR(Aal Bud Yol 51 WR
5% QAW Al Al dy GUBA U UR 25% AW ws[AA sMaet MR sssER B. wslAl
UAA ofslol B [lul SuUc{lA 3.14,000 elal V2 HR s B.

HAURetl U ol Actl Wil d2uR 3.

(1) JUSAHIEA WL (2) slAaue] vig
sl ole wa sllRie WHllot WILEL Bal Aol dacU sclloll 3l AYScl USAHL sl L HER
UYsct s Wid VIAUHL wice] wa A 12 8l «i2 3. 4,00,000 ua sll AE 3. 2,00,000 UYscl
Als VLML ML AL Hul M QARA 20,000 AL.HleR wHlat 3. 20 yd AW.Hle: AW
wllEl

AYscl AsA U2 ABA A Yl wll sal.

Al 3.
o {lot URu{l sl Wl 10,000
Ast selacloll Wl 8,000
REARUA &t 5,000
dRell aus sRrcaell Wl (sl Ut Yscll) 6,000
UF2seoll 9l (3l olt yge) 4,000
w1 syeloll WASRIE yscl) 16,000
UYWL WAl 2,400

cAlsst QuRHIY &dd Gues 3. 7,000. wHlotetl 400 A Hl26ll welle sl wal Audl
ad otssl saMl v, é%’l-ﬂoioﬂ Aol AUl Rl HER AU AG olssl sReUML W],
30 wHlotoll Wlle 3.. 40 yld ARAU Hle: AW ot EAUAl gl UMl ;AL v Avllal
gclell U2 Qul (Budotl 2% AW Ul olssl sl W],

sl oiz A wAle 3. 25,000 ofl AU BHA Wdloll ol cURA HEZ AvAL Bl
wiSletl wAlle 3. 1,20,000 ofl BHA wiRer AUl Eaumi el

ll ole Wal 8ll el oASl-ojsUlet cAdUcllo] YHIR AHEL AYsct oI5 WIAHL ¥HL 5A
REHoll YHIQHL Ar

GURASct MR uRel AYscl s Ui, AYsd ds uld, 3l oieo] wid ua 3l Ueq]
uld daR s2.

ual
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yst3  (Bucl ua taiall 2ussl WIEL ual Auclloll ARARL AsAML St AB oASl-ofsUlel 3:1
ol YHIQHL ddUdl &cll. QA 3. 75,000 ofl Budotl 21551 wila % s RuellAl ysacll.
Rucll tail uR 3. 50,000 ol 3 el Yedoll &SI cvll. 2 gsl BuclA 10% celd
aaladl.

AUBARL AsU AR lA Yol &l
1. (BwdlA 3. 500 ouslewg, 3. 1,500 QAR UR sM2at A 3. 250 YLs3l Wl
ysel.
2. taiallA 3. 200 Ys3l WRsll AR 3. 300 URYREQL Wl Yseul.
3. RuwdlA 3. 53,500 Ui RUSSIe] AARL 53 U 3.1,000 ofslell HAs] dndR WA,
4. taiellA 3. 37,500 Ui USSIe] AURL 53,

3. 3,000 U 3. 4,500 ol BHdatl olld AUAA HUsSL WaysA Ruicll wal EaiallA
HABHA dell $et QAR UR stAUL otslell estatdl yid @ (B wd A Buad 2wl lw
Ewcllal ottt etst ames cflit QM i3 walsll 3. 750 HL AUClell B.

&Slotl Aol Rl uldaut usUA Wl dlalall 8.
daR 52 Ruwcllotl AuUstHi:-

(1) UYScl AU (2) taiallej wig

YsY A, B ol C 3:2:1 all YHIRHL olfl-ofslol adUcl AO(ER B, Al dl.1-1-2020 ol A% 3. ()
7,500 [ Y5 ot WAl Alell. Bof culls QA4 3. 5,000 Ui eRalle] B.

dl. 30-6-2022 oll A% A Y U AR Asll Hslulletlell susl 3. 27,000 &cll. Ui
ay 2022 ol YaUH & Hell Ulell ot5l 3. 2,400 VElSUHL AUAA B.

dl. 10-7-2022 oti A% il suellA 3.. 75,000 + 10% AW olloty dRlA M Ysdll
AU WA A oll ARUERRA Aotl Brattoll Ayel 28U L. 15-7-2022 ot A% Yscll 2l

£3s clofl BUHolll Aull. Yscl ot [l WAl vl dauR sA. ysAa QRAHA
U 3wl awll (Bauolloliu 52 ®.

el

YSY X, Y ol Z ofsA 2:2:1 oll YMIRHL ol8l-ofsulel ddUAl MR B. dl. 1-1-2018 ol A
AHA 3. 3,00,000 ol s Peiotclit WAl Alell. Aof s QMAH 3. 24,000 B WSladl
AUd WAl wid 2Reea Bua ealaadl 2ua B.

Wl (el and 31l BAroiRetl Ao Y3 e B, el el a¥l AWye 1A Yoyol &d.
ay ARQHEA (3.)
2018 58 oil®
2019 ¢ et QMM 10%
2020 s$c Rl RAaMell 20%
2021 $Ct et QB MHtl 30%

dl. 1-2-2022 ol A% ‘27 Y uiAdl Al dl. 28-2-2022 o Ay JHl sudll
ARsedl(ollott UEct) 3. 3,20,000 YsolclHl el UGlotl AU UYsct Yoot Wellll
Ul el AYsd clotclit WAl wottid vitd dauR s:clle] 8.
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Q.1

Q.1

ENGLISH VERSION

A & B distribute profit and loss in the Ratio 2:1 in their firm while C and D in the Ratio 3:1 in
their firm.
Balance sheets as on 31-3-2022
Liabilities AandB | Cand D Assets AandB | Cand D
Rs. Rs. Rs. Rs.
Capital: Office 40,000 60,000
A 1,20,000 - | (Premises)
B 96,000 -
C -| 1,60,000
D - 80,000
General Reserve 48,000 80,000 | Furniture 16,000 4,000
Worker’s Accident 24,000 16,000 | Stock 80,000 | 1,04,000
compensation fund
Creditors 60,000 80,000 | Debtors 96,000 | 1,20,000
Bills payable 30,000 32,000 | Bills 32,000 48,000
receivable
Worker’s profit sharing fund 20,000 30,000 | Cash 1,34,000 | 1,42,000
3,98,000 | 4,78,000 3,98,000 | 4,78,000

On the date 1-4-2022 a new firm Bharat Brothers was established by amalgamating

both the firms:
Following were the terms and condition for the same.

1.
2.
3.
4

5.

The value of office premises and furniture of both the firms is reduced by 10%
Appreciate stock of both the firms at 20%.

Keep 10% bad debts reserve on debtors.

Goodwill of the firm of A-B is valued at Rs. 48,000 and goodwill of the firm of C-D is
valued at rs. 1,28,000.

A purchase at 10% discount the bills receivable of the firm of A-B. the bills receivable
of the firm C-D is to show in the new firm at 25% less value.

Prepare profit & Loss adjustment account, Goodwill AICS and capital accounts of the

partners in the books of both the old firms. Prepare balance sheet of the new firm.

OR

Two Firms Namely M/s Joshi-Trivedi and M/s Dave-Patel agreed to amalgamate as on 1-1-
2022 under the name of M/s. Sahyog Sanket.
The Balance sheet of M/s. Joshi-Trivedi as on 31-12-2021 was as under.

Liabilities Rs Assets Rs.
Capital A/c: Land and building 40,000
Joshi 30,000
Trivedi 20,000 50,000
Creditors 16,800 | Plant and machinery 25,000
Joshi’s loan 15,000 | Stock 6,800
General Reserve 10,000 | Cash 15,000
Bank loan 15,000 | Debtors 8,000
Bills Receivable 2,000
Investments 10,000
1,06,800 1,06,800

Joshi and Trivedi used to share profit and losses in their capital Ratio. The terms of

amalgamate were as under:

1

2.
3.
4,

Before amalgamation Joshi’s loan is paid off by M/s. Joshi-Trivedi.
The new firm will not take over investments.
Goodwill to be valued at Rs.25,000.
Land and Building to be taken over at 25% more value. Plant and Machinery at 20%
Less. Stock at Rs. 5,000, Rs. 500 written off as bad from debtors and Rs. 800 is to be
provided as discount Reserve on Creditors.

Draft Journal Entries to close the books of the firm of M/s. Joshi-Trivedi and

prepare necessary accounts.
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Q.2

Q.2

Q.3

Vinod Radio consigned 500 Radios to venus Radio service on 1-3-2022 the cost price was Rs.
600 per Radio, but the pro-forma invoice was made out at figure so as to show a profit of 25%
on Invoice price.

On the same day, Vinod Radio incurred the following expenses:

Carriage Rs. 1,000, freight Rs. 15,000, Insurance Rs. 12,500 on the same day venus
Radio service sent a bank draft for Rs. 1,22,000.

On 30" June 2022. Venus Radio service sent an. Account sale and a bank draft for the
amount payable. According to the account sale 300 Radios were sold at Rs. 820 each for cash
50 radios were sold at Rs. 850 each to Vijay on credit and 20 radios were sold at Rs. 840 each to
Kamal on the Recommendation and Responsibility of Vinod Radios. Selling expenses incurred
Rs. 5,225, octroi Incurred Rs. 3500.

Vijay and Kamal became bankrupt and venus Radio could recover only 80% from their
estate

Venus Radio service is entited to Receive a commission of 5% on sale and 2% del

creder commission on credit sales and% share of the net profit on consignment after deducting

both his commission and share of profits.
Prepare consignment account.
OR
Punjab Bicycle company of Ludhiyana sent 100 bicycles for consignment sale to Bicycle
company of Kanpur at invoice price of Rs. 2,000. The cost of each bicycle is Rs.1,500. The
consignor paid the following expenses

Freight Rs. 10,000 and insurance premium Rs.1,500. The transit because of accident 10
bicycles were destroyed completely.

Kanpur Bicycle company took the delivery of remaining bicycle and paid Rs. 1,530 for
octroi the consignee sent a bank-draft of Rs 50,000 to consignor.

The consignee sent the Account sale. As per Account sale, the consignee sold 80
bicycles @ Rs.2,200 each. He has paid Rs. 2,000 for godown Rent. The consignee is entitled get
5% commission on Invoice price and 25% commission on additional realization value, relized
by consignee over the invoice price. For the loss on account of accident insurance company
sanctioned Rs. 14,000.

Prepare the following accounts in the books of consignor.

(1) Consignment Account (2) Consignee’s Account
Shrinand and shrichand entered into a joint venture of purchasing and developing land, joint
bank account was opened for the same and shrinand deposited Rs. 4,00,000 and shrichand
deposited Rs. 2,00,000 in the joint bank account.

Land measuring 20,000 square meter was purchased for business at
Rs.20 per sq meter.

The following expenses were paid in connection with the joint venture:

Expense Rs.
Cost of levelling land 10,000
Cost of remove stones and pebbles 8,000
Municipal taxes 5,000
Cost of fencing (paid by Shrichand) 6,000
Architect fees (paid by Shrinand) 4,000
Stamp duty (paid by Shrichand) 16,000
Miscellansous expenses. 2,400

There was in income of Rs. 7,000 from sale of timber. It was decided to sell land in

smaller plots of 400 sg. meters each. One fifth (%) of the area was left over for public roads. 30
plots were sold at Rs. 40 sq. meters. Through land brokers and they were paid 2% brokerage on
the selling price of the land.

Shrinand Retained two plots for his personal use at an agreed price of Rs. 25,000.
Remaining plots were sold at a consolidated price of Rs. 1,20,000 directly. Shrinand and
shrichand shared profits and losses in the proportion of amount invested by them in joint bank
account.

Prepare Joint Venture Account, Joint Bank Account and Shrinand A/c and Shrichand A/c.
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Q.3

Q.4

Q.4

OR
Deepali and Devanshi begins joint venture for buying and selling toys and decided to share
profit and Loss in Ratio of 3:1. Deepali has paid Rs.75,000 for purchase of toys. Deepali has
drawn Hundi of Rs. 50,000 of three months maturity period on Devanshi. This Hundi was
discounted by Deepali at 10% rate.

Following transactions regarding joint venture were Recorded.

1. Deepali has paid Rs. 500 Carriage rent, Rs. 1,500 selling commission and Rs. 250
travelling exp.

2. Devanshi has paid Rs. 200 for travelling exp.and Rs. 300 for sundry expenses

3. Deepali effected sell for Rs. 53,500 but was compensated Rs. 1,000 for damaged toys.

4. Devanshi sold toys worth Rs. 37,500.

Toys of Rs. 3,000 and Rs. 4,500 value remain unsold Devanshi and Deepali agreed to
purchase these toys at a price equivalent to cost plus percentage of gross profit on sale. Deepali
is entitled to receive credit for Rs. 750 for Godown rent and insurance charges. Discount
charges of Hundi are considered as Joint venture expense.

Prepare:- In books of Deepali:-

1. Joint venture Alc 2. Devanshi Alc
A, B and C are partners sharing profit and loss in ratio of 3:2:1. On 1-1-2020 they have taken a
joint life policy for Rs. 75,000 with ab annual premium of Rs. 5,000 payable by the firm.

On 30-6-2022 “A” died and on that date his capital A/c showed credit balance of Rs.
27,000. firm’s profit for the first six months of 2022 is estimated Rs. 2,400.

On 10-7-2022 insurance company pays Rs. 75,000 + 10% bonus amount. The firm pays
entire amount due to A’S successor on 15-7-2022.

Write journal entries for each year. Also prepare joint life policy A/c. The firm
considers premium as capital expenditure.

OR
X, Y and Z are partner sharing profit and loss in Ratio of 2:2:1. They have taken joint life policy
on 1-1-2018 for Rs. 3,00,000 with an annual premium payable by firm is Rs. 24,000. Policy is
shown at surrender value in books of the firm. Accounting year of the firm is ending on 31%
December every year.
Surrender values are as under for different year.

Year Surrender Value (Rs.)

2018 Nil

2019  10% of total premium paid

2020  20% of total premium paid

2021  30% of total premium paid

On 1-2-2022 “Z” died and firm received Rs. 3,20,000 (including bonus) from insurance
company on 28-2-2022.

Prepare joint life policy A/c and joint life policy Reserve A/c in books of the

partnership firm.
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